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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF FINANCIAL RESULTS 

To Board of Directors of SMRUTHI ORGANICS LIMITED 

REPORT ON THE AUDIT OF THE FINANCIAL RESULTS 

OPINION 

We have audited the accompanying Financial Results of SMRUTHI ORGANICS LIMITED (‘the 
Company”) for the quarter and year ended March 31, 2026 (*Financial Results’) attached herewith, 
being submitted by the Company pursuant to regulatory requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘Listing Regulations’). 

Tn our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

2. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standards (‘Ind AS’) and other accounting principles generally 
accepted in India of the net profit and total other comprehensive income and other financial 
information of the Company for the quarter and year ended March 31, 2026. 

BASIS FOR OPINION 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit 
of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

MANAGEMENT'S RESPONSIBILITIES FOR THE FINANCIAL RESULTS 

These Financial Results have been prepared on the basis of the Financial Statements. 

The Company’s Board of Directors are responsible for the preparation of these Financial Results that 
give a true and fair view of the net profit and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards under Section 133 of the Act read with rules mentioned thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
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maintenance of adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Financial Results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the Financial Results, the management and the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the management and 

the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. The Board of Directors is also responsible for overseeing the 
Company's financial reporting process. 

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL RESULTS 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

® Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management and the Board of Directors in terms 
of the requirements specified under Regulation 33 of the Listing Regulations. 

® Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 
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e Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluation the results of our work; and (ii) to evaluate 
the effect of any identified misstatement in the Financial Results 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

OTHER MATTERS 

The Financial Results includes the results for the quarter ended March 31, 2026 being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the current financial year prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting” which were subject to limited review by us. Our opinion is not modified in 
respect of the above matter. 

For GOKHALE & SATHE, 

CHARTERED ACCOUNTANTS, 

Firm Registration No.: 103264W 

CA Kaustubh Deshpande, 

Partner 
Membership No.:121011 
UDIN: 26121011SBIIFT7497 

Place: Solapur 
Date: May 13, 2026



Smruthi Organics Limited 
Registered & Corporate Office.: 165-A, Balaji Bhavan, 1st Floor, Railway Lines, Solapur-413001 (Maharashtra) 

CIN :- L24119PN1989PLC052562 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2026 

(Rs. In Lakhs) 
Guarier Ended Vear ended Sro. Particulars Current Vear Current Year Previous Year | Current Year Previous Vear 

1032026 31-12.2028 31032025 31032028 31032028 
Thdied] Tnaudteay TRudited) (Rudited) (Rudited) 

1_|Income from operations 
2) Revenue from operations (Nef) 2.908.87 222911 3.809.45 10.196.71 12,600.79 
b) Other_income 1.73 0.83 756 12.35 888 
Total Revenue from operations & other Income (a+b) 2,910.60 2,229.94 3,817.01 10,209.06 12,609.67 

2 |Expenses 
) Cost of materials consumed 1.211.75 1.001.54 193624 452256 6.785.77 
b) Purchases of Traded Goods (0.03) - 341 250 13.91 
c) Changes in inventories of finished goods & work-in- 
progress 22933 (339.94) 291.20 1010 60.81 
) Employee benefit expenses 449.21 453.98 415.24 1.756.55 1.735.07 
e) Finance Costs 31.06 25.25 51.59 168.45 187.00 
1) Depreciation and amortisation expenses 175.29 167.30 150.38 634.87 550.10 9) Other expenses 639.06 713.38 695.79 260235 2.787.01 
TOTAL Expenses (atbrcrdrerfrg) 2,735.67 2,021.51 3,543.55 9.696.38 12,119.67 

3 |Profit/(Loss) before exceptional items and tax (1-2) pa— T 273.46 512,69 490.00 
4 |Exceptional items - - - - Statutory impact of new Labour Codes (Refer Note No.2 1.09 45.17 - 46.26 - 5_|Profit(loss) before tax (3 - 4) 173.85 163.26 27348 466.43 430.00 
6 |Tax expense 

2) Current Income Tax 61.89 26.59 67.60 141.08 129.46 ) Other income Tax 0.00 3.24 (19.04) 276 7.46 o) Defered Tax (Asset) / Liability 5.25 (6.38) 1.90 (19.99) (3.21) 
[Total Tax Expenses (a+b+c) 67.15 23.46 5045 123.86 133.71 

7__|Net Profit(Loss) for the period (5 - 6) 106.70 139.79 223.01 34257 356.29 
8 _|Other Comprehensive Income 

) ltoms that wil not be reclassified to profitor loss 16.33 14.33 18.05 22,01 21.02 (i) Income tax relating to Items that will not be reclassified 1] 
profitor loss. (4.11) (2.66) (4.54) (4.59) (4.54) 
(iii) Items that will be reclassified to profit or loss. - - - - - 
(iv) Income tax relating to ltems that will be reclassfied to 

profit or loss. - - - - - Total Other Comprehensive Income ( Net of Tax) 12.22 11.67 13.51 17.42 16.48 

9 |Total comprehensive income (7 + 8) 118.92 151.47 236.51 359.99 372.76 

10 Paid-up equity share capital (Face value of Rs.10/- 

each ) 1.144.63 1,144.63 1,144.63 1,144.63 1,144.63 

11__|Earnings per equity share (not annualised) 

a) Basic 093 122 1.95 299 341 
b) Diluted 093 1.22 195 299 341 



Notes: 
The Company’s operations primarily comprise the manufacture and sale of Bulk Drugs and Drug Infermediates. The Company has decided to 
discontinue its Formulations Marketing Division, which was a minor segment since FY 2021-2022. This strategic decision reflects management's 
focus on strengthening core competencies in its primary business segment. 

Effective November 21, 2025, the Government of India has consolidated 29 existing labour legislations into a unified framework comprising four 
Labour Codes viz.,, The Code on Wages, 2019, The Industrial Relations Code, 2020, The Code on Social Security, 2020, and The Occupational 
Safety, Health and Working Conditions Code, 2020 collectively referred to as the “New Labour Codes" The Company has recognized an 
estimated additional expense of Rs 46.26 lakhs for the year ended March 31, 2026, towards gratuity as an exceptional item in the Statement of 
Profit and Loss. The Government is in the process of notifying related rules to the New Labour Codes and impact of these will be evaluated and 
accounted for in accordance with applicable accounting standards in the period in which they are notified. 

The Statutory Auditor carried out the audited financial results of the Company for the year ended March 31, 2026. 

The above financials were reviewed by the Audit Committee and Approved by the Board of Directors at meeting held on May 13, 2026 

The financial results are prepared in accordance with the Indian Acounting Standards (Ind AS ) 108 as prescribed under Secfion 133 of The 
Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. 

The results include sale of Rs. 24.33 lakhs and loss of Rs. 43.07 lakhs incurred by the Formulation Division. 

The Board of Directors at its meeting held on May 13, 2026 has approved and recommended dividend of Rs 1.50/- per equity share of Rs. 10/- 
each (15 %) for the financizl year ended March 31, 2026 for the approval of shareholders at the ensuing 37th Annual General Meeting on Share e, Capital of Rs. 11.45 Crore, “EN\ \ Ace I /\QAO 

i) L EARSAN 34 

O — ~ 2 
oo - Place : Solapur i 5 E. PURUSHOTHAM 

Date : May, 13,2026 ) o] / CHAIRMAN & MANAGING DIRECTOR 
G2 D o / DIN 00033583 



Smruthi Organics Limited 
Statement of Assets and Liabilities 

Rs. In Lakhs 
Standalone 

Year ended 31-03- | Year ended 31-03- 
Particulars 2026 (Audited) | 2025 (Audited) 

ASSETS 
(1) _|Non-Current Assets 

(2) Property, Plant and Equipment 4,652.46 4,467.33 
(b) Capital Work-in-progress 29670 255.34 
(c) Intangible Assets 1368 1566 
(d) Intangible Asset under Development - - 
(e) Right of use assets 2293 13.51 
(1) Financial Assets 

(il Investments 20.02 16.26 
(i) Other Financial Assets 8021 72.22 

(g) Other Non Current Assets 063 063 
Total Non Current Assets| 5,086.63 4,840.95 

(2) _|Current assets 
(a) Inventories 2,834.59 2,830.67 
(b) Financial Assets 

(i) Trade Receivables 1,92957 3,247.44 
(i) Cash and Cash equivalents 17085 357 
(iii) Other Bank balances 56.15 7.19 
(iv) Other Finandial Assets 159 10.76 

(c) Current Tax Assets (Net) 103 129 
(d) Other Current Assets 27455 192.42 

Total Current Assets 5,268.33 6,333.33 

Total Assets 10,354.96 11,174.29 

(1) |EQUITY AND LIABILITIES 

Equity 
(2) Equity Share Capital 1,144.63 1,144.63 
(b) Other Equity 6,206.61 6,018.31 

Total Equity. 7,351.24 7,162.94 
Liabilities 

(2)_|Non Current liabilities 
() Financial Liabilities 

(i) Borrowings 267.41 812,68 
(i) Other Financial Liabilities 769 352 

(b) Provisions - - 
(c) Deferred tax labilities (net) 7218 8757 

Total Non Current Liabilities 34728 903.77 
(3)_|Current Liabilities 

(2) Financial Liabilities 
(i) Borrowings 569.32 867.25 

(ii) Trade Payables 
(A) total outstanding dues of micro enterprises and small 
enterprises and - 185.12 
(8) total outstanding dues of creditors other than micro 
enterprises and small enterprises 1,377.40 1,414.06 
(i) Other financial liabilities 29221 25526 

(b) Other current liabilities 3627 37.19 
(c) Provisions 381.24 34869 

Total Current Liabilities 2,656.44 3,107.58 

Total Equity and Liabilities 10,354.96 11,174.29 



Smruthi Organics Limited 

Statement of Cash Flows for the period ended March 31st, 2026 

Sr [Particulars Apri, 20250 | Aprl, 2024t 
No. Mar31,2026 | Mar31,2025 

(Audited) (Audited) 
A |CASH FLOW FROM OFERATING ACTIVITIES 

[Profit before income tax 8843 51107 
[Non cash adjustment to reconciled profit before tax to net cash flows 
[Depreciation and Amortization 3487 55010) 
[Fair Valuation (Gain) / Loss on Investments 2201 21.02] 
Interest Expenditure 16524 183 40) 
[Foreign Exchange (Gaim)/ Loss Realized 969 330 
[Foreign Exchange (Gain) / Loss Unrealized 1544 647 
[Transaction Cost Amortized relatin o Long Term Borrowings 16l 153 
[Lease Liobilty Finance Cost 160} 207] 
[Expected Provision for Losses 7] 6% 
Interest Income 61 737] 

[Operating Profit before Working Capi 130514 1218.79| 

[Movements in Working Capital 
Increase/(Decrease) in Trade Payables 126495 
Increase/(Decrease) in Provisions 253 
Increase/(Decrease) in Other Current Ligbiltes “190.91 
Increase/(Decrease) i Other Current Financial Liabiity 20007 
Increase/(Decrease) in Other Non Current Financial Liabihies 000 
Decreasel(Inerease) in Trade Receivables 85427 
Decreasel(Increase) in Inventories 146.97) 
Decrease/(Increase) in Non Current Other Financial Assets 71.47] 
[Decrease/(nerease) in Current Other Financial Assets 500 
Decrease/(Increase) in Other Curent Assels 206,50 
[Decreasel(Increase) in Other Non-current assets 1195 
[Cash generated from / (used in) Operations 121636 

Direct taxes Paid (net of refunds) ~143.59) 218.74] 
[Net cash flow from / (used in) Operating Act 222599 997.62 

B_[Cash Flow From Investing Activties 

[Purchases of Fixed Assets, including iangible assets, CWIF & Capital 54675 BIHEY 
advances 
Investment in bank deposits (having orignal maturiy of more than three. EE 230) 
months) and interest accrued thereon 
Tnterest Income 793 713 
[Changes n Investments net of Fair Value Effects 000 000 
[Net Cash from / (used in ) Investing Activities ®) ~891.95] 114208 

C_|Cash Flow from Financing Activties 

[Proceeds from lon term borrowings 000 52453 
[Repayment of lon term borrowin 875,04 168 28] 
Proceeds from Short term borrowings 1049) 000 
[Repayment of Short term borrowings 577 151.07] 
Interest Paid -107.72] 18293 
[Foreign Exchange Gain/ Loss 9.69] 184} 
Dividend paid on equity shares 171 69 71 69) 
Lease Liability Payments 1551 -1475] 

[Net cash flow from / (used in) Financing Activiteis « 120694 14008 

| Net Increase/(Decrease] in cush & cash equivalunts (A1=(BI+(C) 127.04 EE 

Cash & Cash equivalants at the beginning of the period 4357 4795 
[Add- Impact of Foreign Exchange Fluctuation in Cash in Hand 024 000 
Cash & Cash equivalants at the end of the period (Net of Forex 17085 .57 
[Effect for Current Period) 



Smruthi Organics Limited 
SEGMENT REPORTING FOR THE YEAR ENDED 31 MARCH 2026 

(Rs. In Lakhs) 
SrNo. |Particulars Quarter Ended Year Ended Vear Ended 

Current Year | _Current Year | Previous Year | _Current Vear Previous Vear 
“Audited Unaudited “Audited Audited Audited 
31032026 31122025 | 31-03-2025 31-03-2026 31-03-2025 

[Segment Revenue 
2Pl 2909.44] 222595 3802.66) 10181.12] 12565.02] 
Formulation 3.4 -0.56) 7.84 24.33 37.28) 
Unallocable -2.25) 4.5 651 3.61 7.37] 
Revenue from Operation Total 2910.61 2229.94] 3817.01 10209.08 12609.67] 

2segment Results before Interest & Taxes 
o1 307.79) 318.85} 419.81 981,64 1012.13 
[Formulation +10.85} “15.49) -23.63) ~43.06) -72.93] 
Unallocable 7121 ~101.31) +59.59) -285.30) -248.60| 
Total 219.72 202.05 336.59) 653.28] 690.64] 

Less: Interest Expenses 
2P 17.08} 14.16) 22.23] 109.54 100,13 
Formulation 0.00 0.00 0.04 0.00 0.07, 
unallocable 13.58) 11.09] .32 58.91 86.80) 
Total 31.06 25.25 51.59) 168.45 187.00 

Add : Interest Income 
201 0.00 0.00 0.00 0.00 0.00 
Formulation 0.0 0.00 0.00| 0.00 0.00 
Unallocable 151 0.79) 651 3.61) 7.37) 
Total 1.51 0.7} 6.51 .61 7.37} 

3{Profit Before Tax 
201 290.71 305.81 397.58) 872.10) 912.04 
Formulation ~10.85} “15.49 -23.67) ~43.06) -73.00) 
Unatlocable -89.68) “112.72] -82.41 ~340.60) -328.03] 
Total 190.18 177.59 291.51 488.44 511.02] 

Less : Current Tax 
2o 0.00 0.00 0.00f 0.00 0.00 
Formulation 0.00 0.00 0.00f 0.00 0.00 
Unallocable 61.89) 29.84 48.55 143.85) 136.92] 
Total 61.89) 29.84 48.55, 143.85 136.92] 

Less : Deferred Tax 
201 0.00 0.00 0.00 0.00 0.00 
Formulation 0.00 0.00) 0.00} 0.00 0.00) 
Unallocable 9.37 3.7 6.44 -15.39) 1.33 
Total 9.37 6.44] -15.39) 1.33 

Profit after Tax 118.92 151.47] 236.51) 359.99] 372.76] 

4fSegment Assets 
201 9774.01 9504.47) 1074157} 9774.01 10741.57] 
Formulation 20.14 29.31 3428 20.14) 34.28) 
Unallocable 560.81 394.32] 398.44 560.81 398.44 
Total 10354.96 9928.09 11174.29| 10354.96 11174.29) 

5[Segment Liabilties 
201 2913.70) 2448.23] 3140.05) 2913.70] 3140.05) 
Formulation 20,14 29.31 34.28 20.14) 34.28 
Unatlocable 7421.12) 745055 7999.95) 7421.12] 7999.95] 
Total 10354.96| 9925.09| 11174.29) 10354.96| 11174.29] 

Note 1 The figures for Quarter ended March 31, 2026 are the balancing figures between the audited figures in respect of full Financial Year 
and the Limited Review Published year to date figures upto the end of the third quarter of the Figangial Year ended March 31, 2026. 



Smruthi Organics 
Limited 

Date: 13® May 2026 

To To 

Corporate Relation Department Listing Department 

BSE Limited Metropolitan Stock Exchange of India Ltd 
P. J. Tower, Dalal Street, Building A, Unit 205A, 2nd Floor, 

Mumbai — 400 001. Piramal Agastya Corporate Park, 

L.B.S Road, Kurla West, Mumbai — 400070 

Scrip Code: 540686 MSEI Symbol: SMRUTHI 

Subject: Non-applicability of Reg. 32 of SEBI (LODR) Regulations, 2015 
(Statement of Deviation or Variation for proceeds of public issue, rights issue, 
preferential issue, QIP) 

Dear Sir 

Please note that the Statement of Deviation or Variation for proceeds of public issue, rights 
issue, preferential issue, QIP to be given along with quarterly results as required under 
Reg. 32 of SEBI (LODR) Regulations, 2015 is not applicable to the company as the 
company has not issued shares by way of public issue, rights issue, preferential issue, QIP 
ete. 

Kindly take the above on record. 

For Smruthi Organics Limit
ed 

Ur\;a% D. Khanna 

Company Secretary & Compliance Officer
 

REGISTERED OFFICE : 'BALAJI BHAVAN' 165-A, RAILWAY LINES, SOLAPUR-413 001, MAHARASHTRA, INDIA ® PHONE : 0091- 217-231 0267, 2310367. FACTORY : UNITII : PLOT NO. A-27, M..D.C. CHINCHOLI, TAL. MOHOL, DIST. SOLAPUR - 413 255, MAHARASHTRA, INDIA. VISIT US : www.smruthiorganics.com ® E-mail : eaga@smruthiorganics.com B CIN :- L24119PN1989PLC052562.


