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Confidential
Dear Sir,

Credit rating for bank facilities

On the basis of recent developments including operational and financial performance of your Company for FY24

(Audited) and Q1FY25 (Provisional) our Rating Committee has reviewed the following ratings:

Facilities Rating Action
CARE BBB;
Long Term Bank 12.00 Negative Reaffirmed; Outlook
Facilities ' (Triple B; Outlook: revised from Stable
Negative)
CARE BBB;
Negative / CARE
Long Term / Short Term 20.00 A3+ Reaffirmed; Outlook
Bank Facilities ' (Triple B ; Outlook: revised from Stable
Negative / A Three
Plus)
Short Term Bank CARE A3+
Facilities 13.00 (A Three Plus) Reaffirmed
2. Refer Annexure 1 for details of rated facilities.
!Complete definitions of the ratings assigned are available at www.careedge.in and in other CARE Ratings Ltd.’s publications.
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